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2025 -2024 bl A 2 5 8l Jlaul) 2 - Jeaal)

Table - 2: Spot Prices of OPEC Basket 2024 -2025
($ / Barrel - S/ LY 52)

2025 2024
January 79.4 80.0 A
February 76.8 81.2 Hd
March 74.0 84.2 ol
April 70.0 89.1 dil
May 83.6 s
June 83.2 385
July 84.4 s
August 78.4 bt |
Septem ber 73.6 Sl
October 74.5 A5
November 73.0 b g
December 73.1 e
First Quarter ~ 76.7 81.8  ds¥la
Second Quarter 85.3 Sl
Third Quarter 78.8 Q) g
Fourth Quarter 73.5 Gl e
Annual Average  75.9 79.9 gl busgid

2025 Japl 15 oclygl aliial g 5N @l gall ; jraall
Source: OPEC Website, 20 March 2025.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente».

As of January 2024 The basket price excludes the Angola’s crude «Girassol».

87.3

86.1
84.9
81.9
76.7
80.1
713
78.9
74.8
72.0
74.0
73.8
77.8
74.2
73.9
71.7
74.2
71.8
73.0
72.7
72.3
727
73.3
73.4

Table No (1) &, s>

2024-2025 ) A Jlal (S gaa) Jirall

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2024-2025
Js/ N -Barrel/ $

2025 2024 S0
1 766 782 1
2 8.1 789 2 g
sils |
3 uy 8L 793 3 anuary
4 793 814 4
1 770 793 1
2 L, LT3 |81 2 F ﬁ‘ L
: August 715 826 3 ebruary
4 754 820 4
1 728 828 1
2 e 28 833 2 e
3 September 739 857 3 March
4 758 856 4
1 756 893 1
2 w5 658 905 2
October dayl
. 89 3 Apil
4 88.1 4
1 868 1
2 s 834 2 "
3 November 831 3 May
4 832 4
1 795 1
2 e 82.3 2 iy
3 December 850 3 Tune
4 861 4

Source: OPEC Website, 20 March 2025. 2025 Jasl 15 «cligl daliial g S<V) ad gall ; jrcaall
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Al Canal 2016 s (5 cuan o (o) QA A8l 232016
ol 2017 5553 A5 e s3IV AN LT 232017 bl (A5 Sl
Al il 2018 stise s eclsl A ) (ol Lol e Bla
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2025-2024 s AY gl g1 53 (aryg gl Abd dg sl Jaad) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2024-2024
($/Barrel - s /¥ 39)

o el |5 pad) bl A
. . ok ; i o
(ug o el 5 e} ) g-\gjﬂ‘ Lo gial) Ly gl
Dubai |Es Sider | .~ ~.° Kuwaitl Basrah OPEC

o

Murban Export Medium Basket

Average2024  75.89 80.18 80.63 79.54 79.70 79.71 80.63 78.35 81.72 81.47 79.86 2024 ple b gia

January 2024 73.87 79.75 80.26 78.73 79.66 79.06 80.84 7821 8136 82.14 80.04 2024 b
February 76.89 80.13 83.90 80.82 83.95 80.99 81.09 79.35 86.00 82.30 81.23 lod
March 80.49 84.35 8544 8421 8534 8452 84.43 8213 8754 8561 84.22 ke
April 84.59 89.42 89.89 89.12 89.34 89.19 89.76 87.01 90.79 90.64 §9.12 Jal
May 78.73 84.68 81.82 84.11 81.27 84.10 85.15 81.58 82.07 85.60 83.59 sika
June 79.03 8430 82.40 82.61 81.15 8251 8491 81.96 8255 8531 83.22 ¥
July 80.83 84.93 85.25 83.68 84.35 83.80 85.72 83.53 8540 86.19 8443 s
August 75.55 7775 80.72 77.56 80.22 77.92 7880 7743 81.72 79.71 78.41 ol
September 69.67 74.11 7426 7339 7321 73.41 7469 7231 7621 75.16 73.59 iz
October 71.60 75.19 75.58 74.60 74.03 74.84 74.87 73.08 77.53 75.89 74.45 sl
November 69.60 73.62 7425 72.66 72.00 7281 73.56 71.73 7490 7447 7298 w5
December 69.79 73.88 73.75 73.04 7190 7335 73.70 71.87 74.60 74.56 73.07 Jpampd
January 2024 75.27 80.56 79.25 80.55 77.55 80.41 80.40 7798  80.25 80.78 79.38 2025 sl
February 71.22 7837 7511 77.77 7396 77.62 78.16 75.73  76.06 78.59 76.81 lod
March 68.00 78.81 72.54 72.61 71.19 72.63 7536 73.82 72.84 76.07 74.00 ok

Source: OPEC monthly reports (February 2024 - April 2025) and Qatar Energy FaUa S 59 (2025 el - 2024 ) i) 8 N DA A pgl) elygf S 2 juaall
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2025-2024 Ailaal (3 g b Agdaiil) cilaiiall £y gl Jlacdl (g gl o gial) 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2024 -2025
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Fuel Oil Premium Gasoline

Singapore 94.6 96.0 93.0 B s8lain

Average  Rotterdam 73.8 100.7 106.1 K e
2024 Mediterrancan 78.3 99.6 95.2 Tl o

US Gulf 69.1 84.1 106.2 N

Singapore 101.4 103.5 101.5 B silain

Rotterdam 78.7 112.1 128.5 el s ol
Mar.-24

Mediterranean 84.2 109.0 105.8 L sl all 2024

US Gulf 70.7 81.4 119.7 e

Singapore 101.4 104.3 106.3 B silain

Rotterdam 78.1 109.3 126.4 eI E) Jal
Apr.-24

Mediterranean 83.1 107.4 111.5 o siall Ll 2024

US Gulf 73.9 79.8 125.8 S sl

Singapore 94.1 97.0 95.4 B s8let

Rotterdam 73.1 100.7 109.7 TR sala
May-24

Mediterranean 77.6 99.4 102.8 o siall el 2024

US Gulf 72.8 71.8 116.0 e

Singapore 96.7 97.7 93.0 B s8lain

Rotterdam 74.0 102.0 106.1 el s, oai 93
Jun.-24

Mediterranean 78.4 101.7 97.9 o siall sl 2024

US Gulf 72.0 90.3 110.7 S gl

Singapore 98.6 99.1 96.4 B s8lain

Rotterdam 76.1 103.1 107.6 2 sias s
July-24

Mediterranean 80.3 102.9 100.0 Lo siall el 2024

US Gulf 73.7 94.8 114.5 S gl

Singapore 90.3 92.0 89.0 358t

Rotterdam 72.1 95.5 100.5 e oalane |
Aug-24

Mediterranean 75.9 94.9 93.1 Lo siall el 2024

US Gulf 69.7 87.9 109.6 SV gl

Singapore 83.1 84.1 82.9 B silhin

Rotterdam 70.3 88.4 89.5 [ E-EB) el
Sep.-24

Mediterranean 74.3 88.8 843 Lo giall el 2024

US Gulf 64.1 80.8 95.1 S gl

Singapore 87.2 87.7 85.9 B s8lain

Rotterdam 71.1 90.9 92.9 S ES) BN
Oct.-24

Mediterranean 74.7 90.4 88.3 Lo siall el 2024

US Gulf 68.9 84.7 92.4 @S sl

Singapore 88.9 89.1 84.6 3 s8laia

Rotterdam 72.3 91.4 87.1 [ B) aad 53
Nov-24

Mediterranean 76.0 91.2 83.6 L siall ) 2024

US Gulf 65.5 85.7 88.8 SV gl

Singapore 88.3 88.8 84.9 5 silain

Rotterdam 74.1 91.3 86.8 [ B EB) [PYPVeNTY
Dec-24

Mediterranean 78.0 90.1 82.8 s siall sl 2024

US Gulf 66.2 85.8 88.6 o

Singapore 94.6 95.2 6.7 8 B s8lain

Rotterdam 76.5 97.2 90.8 () il
Jan.-24

Mediterranean 79.7 96.0 88.2 T siall el 2024

US Gulf 69.9 94.0 95.8 e

Singapore 90.4 91.3 86.3 B silain

Rotterdam 76.0 96.1 90.4 el s ol oad
Feb.-24

Mediterranean 79.1 94.7 87.1 L sl all 2024

US Gulf 68.0 91.8 95.6 SV gl

Singapore 84.9 86.0 81.0 B s8lain

Rotterdam 71.7 90.2 86.0 el oela
Mar.-24

Mediterranean 74.1 88.4 82.0 Lo siall el 2024

US Gulf 64.3 83.3 96.2 S gl

Source: OPEC monthly reports (February 2024 - April 2025) and Qatar Energy Al 18 Sy g (2025 sl - 2024 1) B A MR &y gl gl S ; juadl)

d ol EE
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2025 - 2024 A& haddl) i el clalad) ;5 - Jeand)
Table - 5 : Spot Crude Tanker Freight Rates, 2024 - 2025
(Point on World Scale - (i) (uliiall e 4ladi)

e Jac, giall )

(3l / o oY (3 )

Middle East/East*

Average 2024
March 2024
April

May

June

July

August
September
October
November
December
January 2025
February
March

/Ao gial) oy
Med/Med ***
189 47
159 47
183 42
202 44
166 35
141 34
126 33
111 34
157 35
128 33
148 29
121 35
132 36
137 34

* Vessels of 230 - 280 thousand dwt.
** Vessels of 270 - 285 thousand dwt.
#*% Vessels of 80 - 85 thousand dwt.

Source: OPEC monthly reports (April 2024 - April 2025).

Period
Average 2024
March 2024
April

May

June

July

August
September
October
November
December
January 2025
February

March

ek o ad) dac oY (5 d)
Middle East/West**

72
70
62
68
51
50
50
53
56
51
42
58
62
60

2024 ale b sia
2024 sl
dad
oka

Dtasd
2025
BHP

o le

oSl b il 280 (N 230 ¢ L g9 ALY aaa *
oSl b il 285 (N 270 ¢ e g9l AT aaa
Sl ol il 85 A1 80 o La g i ALY g

(2025 Sani - 2024 Sanf) 358N VA Ay yedd) gl g &S : jaaal)

2025 - 2024 Aohdil) clatiial) cad el claladl ;6 - Jgand

Table - 6 : Product Tanker Spot Freight Rates, 2024 - 2025
(Point on World Scale - (lal) (uldal) o 4ddi)

267
334
259
265
195
213
164
128
142
167
199
179
201
221

* Vessels of 30 - 35 thousand dwt.
Source: OPEC monthly reports (April 2024 - April 2025).
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* Lgosl e - Jlad / Jacs giall o)
Med/N-WE *

254
324
249
255

185
203
154
118
132
157
189
169
191

211

% Jacu giall ol / dac gial) sagl)
Med/Med™

W (Bl / Jau W) (B_sl)

Middle East/East*

229
246
225
252
242
199
137
151
134
109
110
146
129

158

2024 ple b sia
2024 il
i

2025 iy
BBt
ol

Ol b il 35 (A 30 O e g9 BB paa

(2025 Sal - 2024 Jaal) 8380 VA & ,edl) g S 1 jaal)



2025 - 2024 5 58 DA Lill) o allad) Galhal) ;7 - Jgaad)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - asal) /s Gsle )

s Jaall il a ) GEN a ) G el Y e
Q-I Average Q-IV* Q-III Q-II Q-I

Arab Countries 7.3 7.3 7.5 7.4 7.0 7.1 d pll Jgd
OAPEC 6.2 6.2 6.4 6.3 5.9 6.0 i f el
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 G AY Lyl Sl
OECD 44.9 45.7 46.3 46.4 45.6 448 oyl ol i
Americas 24.6 24.9 25.4 253 25.0 24.4 GRS Yl
Europe 12.9 13.6 13.4 14.2 13.6 12.9 Ly
Asia Pacific 7.5 7.2 7.4 6.9 7.0 7.5 el i/
Non-OECD 592 58.1 59.3 575 57.4 58.0 “ﬂ‘ﬁiﬁ
gﬁifi;:“ & 24.6 24.0 242 237 238 24.0 Uy L;ﬁ : iﬁ :
Africa 4.7 4.6 4.9 44 43 4.6 Ly i
Latin America 6.8 6.8 6.9 6.9 6.8 6.7 i) 1K ol
China 16.9 16.7 17.1 16.8 16.6 16.7 ual
Eurasia 5.4 5.2 5.4 5.0 5.1 53 L
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 AV Ly dg
World 104.2 103.8 105.5 104.0 103.0 102.8 ol

* Estimations . ki

Sources: Source: OPEC monthly reports (December 2024 - ) B N O by g A i) L AR 1 jaaall 2 il

April 2025) and OAPEC estimates.. S o] dadiie ¢l ks (2025 & i - 2024

ol
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2025 - 2024 5580 A pagadal) ) i) g g il allad) 2 j2d) 08 - J gl
Table -8 : World Oil and NGL Supply, 2024-2025
(Million b/d - Las: dsax Gsala )

& ) B g )
Average  Q -IIII

Arab Countries 276 276 275 275 277 27.7 A ) s
OAPEC 26.5 26.5 264 264 26.6 26.6 i 5f A bz Y1 sl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 6 AY g pal) g5l
DoC Countries: 49.3 49.2 48.8 49.0 49.3 49.5 sl (Pl o dad gal) g
Crude Oil 40.9 40.9 40.6 40.7 41.0 41.2 Al il
OPEC 26.8 26.6 26.7 26.6 26.6 26.6 iyl s
Non-OPEC 14.1 143 13.9 14.1 143 14.7 gl g s dp
NGLs +nion conventional Oils 8.4 8.3 8.3 8.3 8.3 8.3 A 8 bl ) i) Ji g
Non Do C Countries: 10l e o dad gal) £ Jgal)
OECD 32,0 31.7 32,0 31.8 31.6 31.0 dailll g (o) glacl) daliia
Americas 28.0 277 279 278 27.6 26.9 S )
Europe 3.6 3.5 3.7 35 3.6 3.7 Lyl
Asia Pacific 0.4 0.4 0.5 0.4 0.4 0.5 sesalell lumall/luud
Non-OECD 21.8 21.5 21.6 214 21.5 216 Aalilly gabaly) glatl) Aaliia g A
Middle East & Other Asia 45 44 4.4 44 4.4 4.4 A gl J g3 o 31 G0
Africa 24 23 2.4 24 23 22 L4
Latin America 73 7.2 74 7.2 72 73 il &l
China 46 46 45 45 46 46 Cpeal
Eurasia 0.4 0.4 0.4 0.4 0.4 0.4 il )
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 GAYL s
Processing Gains 2.6 2.5 2.5 2.5 2.5 2.5 2 3l
World 103.1 102.3 102.4 102.2 102.4 102.1 allal
* Estimations . Sl s
Sources: Source: OPEC monthly reports (December 2024 - April 5 (2025 B il - 2024 pranast) 58 JNA Gl g &yl gy S 2 p0emall ¢ jauaall
2025) and OAPEC estim b gf Aaliia
41 [ I

3 >adl- 51 ddud!




Table No (9) a2, Jg>
2025 )b g Algs (g o pallad) adil) (5350
Global Oil Inventories, February 2025
( Month -End in Million bb] - ¢l &ilgs A Jua n ¢ sal)

A e ; A e Al
2024 y 2025 2025 A
Change from Change from Jan-25
February 2024 January 2025

Americas (16) 1480 (6) 1470 1464 S 5aY)
Crude (13) 604 11 580 591 REWS
Products 3) 876 17) 890 873 Aodasi laiia
Europe 13 930 2 941 943 ATy
Crude 3 328 0 331 331 REG
Products 10 602 2 610 612 Aohadi st
Asia Pacific (10) 359 2) 351 349 i3l Tl
Crude ®) 133 7 118 125 REWS
Products @) 226 ) 233 224 bl Cilatia

Crude (18) 1065 18 1029 1047 NEWA

Products 5 1704 (24) 1733 1709 ks Cilaiie

UJ\":\]“\AL-\AC)BLJJJ

3
Non - OECD 415 3287 10 3692 3702 s Al g Y|

Oil at Sea (12) 1431 24 1395 1419 N e e dass

g ¢ g Al

World Commercial !

% g.dhﬂ

Strategic Strategic 61 1504 (1) 1566 1565 EN R BT

jaal)
1) Exculdes Oil at Sea. LY ia o Jadil) Jadn ¥ %
2) Includes Oil at Sea and strategic reserves. A AN (g Al g cSBUY e Ao bdll) Jady

Source: Oil Market Intelligence May 2024& March 2025 Source: Oil Market Intelligence,May 2024& March 2025

d ol BB

3 >adl- 51 diwl




T T '&7‘ lw—m | ‘ S

’ uﬁ\\g&ddhahg\)@:ﬁj.\.mu\]\ °J"“9uj‘uj~9w°~)"w‘wéﬁ)?‘

+ Jl.\,)du‘i\wuﬂ@u\ N\M@J?{g (Sl N geall 33
(Sl N @l 23 (A ga Jolag Le LS‘) i 98 k

(_mja)dj,.«.m a,mn Ayt ,uaam‘wa.d

2024 ..

i alal Coo M o 8 gyl Byt o) Ayl U8 dalate Lulewt |yl yaibl
3 Jaba Lo (5T) (tisS jlins BT darws (o T9¥1 335land dad (Gt IS (i ;autd (3350
((Sapel )Y 92 21T 16 (S1ga Jalas Le ($7) (agS Hlos YT dawad A0ty (Sl H¥ga 2t 23
0950 OF 45 138 2024 gale /HLT 5 maylin 169/1 8 detaield (siuaitl) COSal H1 8 e slig
:0lgias 2024 ale 333l e Jpamlt atall Comdl Jlos

«6221lgllg 6aiaall dolinll»




Gaind s Fliall i e 2] Jie Sallall cilaaill ga) s 3L saa |y 53 520a5al) 28U Canls
DB Cadas s 25l il Al clilasil il 8 aalad G el Siueall Apatill 3y a5 28U (el
AR el iad) Gallall Al Caulai 3 68 S Lesle alaie ) (S es ol all oaliadl 5 all
Kty oasl o€l LY padiy g sl Ga b Bl sIaBY) saill Guad b aald LS
Gaall)l ol dea (g dad) Jsall 8 58 sial saaaiall G8UAY biadd AL 3 ) sal
Galaa) AplSa) e (s al dga e clilall 038 (pe L) se JBlaiad A alladl J 53 (e a2l
Aaoall Jsall (82 ) sall a2gd JiaY) aladiuY) 4S8 o sale i

Lgia cApani )11 glaall Cpa yand) dadiall & gal) J gl o) ¢Sy ccladanal) lli o ¢y g
s paal) ¥ Jlal s e

Baaaial) dBUal) jaliaa (p JAS il Alld A Loy c3aanial) dBUal) Ll dihaald) cluill) ]
ALY Sl eyl g

281 sl g calaaly) Gl A Ly Banaial) ABUal) H&5 3 jad Al A gal) g Asid o) clabaadd) 2
Aalaiil) la¥ g ¢yl 9Bl g cilay Ha g

il g cBaaniall ABUal) culyili B 4G clalad) dlld b Lay (dpalai®y) <l jliey) |3
(G\Jmal\ u\d.wdb Aoy pal) 380 adl g cililey) d.u) dadaial) A8Ual) il g e Jo gal

QASLGJI,HJG L@M!M\JMW\ Badatial) A8Uall cule g jdia g Adiadl) A0 4

A 388l Sl e e cLgaladiia g Banaiall A8Ual) s Al g8 i) cilaadl) 5
LC2aY) A ade g cluEL) (lany An) g3

2 s Al clelad b jalaal) dli gadg Baaaiall Bl jilaal Lldieal) 350 6
(Al g &y ) g JAL Jia) £l Sl




u:ul(o.l:ﬁll'bg).w -

‘UJL\.\:;\)!\L_}L}L\SS\UAMM\L_tjaﬂ\dmyi‘;ms‘dasum\}\umwuﬂ\(uwjp 1
S iue Tea A e sl JU Sl s 38 06K Y daas Bay alall Gl 06K o oy 2

Gl 8 Al
Jll 3 A8l delival 5208 a5 3 aaludt (5 (udaill AL Cilpm g5 Canl) adhy o oy 3
elacdy)

el 8 dducast iladle 3 ySie 4y pde Jlael o aaiad ) &l miad 4

aal o35 Al 3 Aaliiall diny iy aoh Gia gie ol L Gl calia Gily 5
)mjahkgﬁdd\uu\muﬂjuﬂ\‘_g«s)s;d.o\&mbun\@ ‘u.u))SqA\ o sl
Ll ol i Ll (5 3300 sl

(oS 5 el Cndl el g GBY) O sesly Gl iy 6

3,3 e WORD 4isas s 315 PDF daaay diall 4355 i€ 43 apaily Sl a5ty 7
oapecaward@oapecorg.org :s »all j s i<y

Ao alasy) gl A pall el (gaaly ) i o Say 8

Jiatio Cala 8 @llh 5 dyigall g dpalall 453 30 e 33233 il & Ll ansy 9

23 06 Y 5 2025 sle/ k) g Al (sanhy Y o )l 3 50 AS jLaal) &gl sl aay 10
B il sy (4l gt el

B3l 84S Ll Cluiall 48S (e sl ey 1]

Oilliie (4 pe Caalll @IS el mie Jsaa Y 12

Aia e sl alee lSa o Calill aul e Jai el jle sl el HLE) Al e il (g sing Y cany 13

Gl gl 8 3ila (8 S liall s 55583l g Al A gue e Gupan A Jegd 14
c oYL

OB Lany Ol g cagd ) sl dad i jua g (o AN E30k daliiall dalad) AiLaY) o i
2025 ale DA daiial) £) )55 Gadae Jlas i guiliS Crana Lglaual g 8 30810 & gal)
1 AU O i) Ao daiiall dalad) ALYl JLai¥) 2 s Cilaglaall (a4 3al
(€).51) S o el B paaal) Ay ol jUadY) Aaliie
B ilall diadatil) Adatl) yu dSlal
(+965) 24959763 3l - (+965) 24959784 ;i
oapecaward@oapecorg.org :5 5l A AN 4 )




2024 plat (ELgh) Jg i) 5yhuael Ao pall HLad Y| Aakiiel dcelat) 3 )3kxd!
Jlawe 2

33dnlallg Sudond! ALY
(ol Com g pudo @ (e JHLETL H1,3))

ol30 a8 gadf i B0

....................................... ¢ !
....................................... :&&3:5"
/]




